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Market Commentary

Market Commentary

- JCI closed 48 pts lower on Friday, dragged by continuous selling pressure in commodity shares. JCI posted back to back weekly losses, -1.18%

throughout the week.

- Trading session was marked by a subdued atmosphere, due to lack of market-moving catalyst, hence trading volumes were low.

- Asian shares were mixed, European stocks gained following Richemont rallied to a record following better than expected estimates-beating results.
- 4/11 settled lower, basic materials and energy led the decline while financials and property outperformed.

- Base metals extended decline, following a slump in nickel prices after weak China's data and Shanghai weekly nickel stockpiles rise 56% wow.

- GOTO pared gain on profit taking as MSCI inclusion were widely anticipated. ARTO 1) +6.90%. While SILO 1) and GGRM 1 fell due to deletions.

- Top value were: GOTO (0,0%), TLKM (-2,6%), BBCA (-0,2%)

- Top Gainers: AMRT (+2,0%), ARTO (+7,3%), MIKA (+4,0%)

- Top Losers: TLKM (-2,6%), BMRI (-1,9%), BYAN (-2,3%)

News

Macroeconomic, Sector and Corporate News

- MAPA - Plans for a 1:10 stock split. AGM:20Jun2023. (Bisnis)

- PTRO - Signed CSPA to acquire coal mine in East Kalimantan for USD90.5mn. (Bisnis)

— JPFA — Targets to export 900,000 live chickens or around 1,500 tons to Singapore in 2023. (Bisnis)

— INKP — Plans to construct a new paper mill in Karawang, West Java with an estimated investment of USD3.62bn. (Bisnis)
— MERK - To distribute IDR320/sh dividend (~6.4% yield). Cum date:19May2023. (Bisnis)

— SMCB - To distribute IDR27.9/sh dividend (~1.9% yield). (Bisnis)

- AMAR - Allocates IDR120bn for shares buyback up to 2% of capital. AGM: 20Jun2023. (Kontan)

- CSAP - Plans to open 5 new Mitra10 outlets in 2H23. (Kontan)

Qutliers

Outlier Stocks

- Sharp Movers (Up) : SMIL (+35%), RAAM (+24,8%), WINE (+24,8%)

- Sharp Movers (Down) : NICL (-6,9%), SAGE (-6,9%), FILM (-6,9%)
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Note: 1) Figures in parentheses represent the latest reported figures, Bloomberg estimates and previous reported figures

in that order. For example: Data (actual reported figures, Bloomberg estimate, previous reported figures). Bloomberg

estimates are subject to change 2) Eamnings release date is from Bloomberg or company announcement




