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Morning Brief February 9, 2023 _

Market Commentary

Market Commentary

- Equity market were in a tight grip of volatility, with JCI managed to eke out nominal gains by close after oscillated 49 pts between gains and

losses during the day.

- Asian markets climbed on Wed following a rally in Wall St. amid Powell's less hawkish comments.

- 5/11 sectors moved higher led by consumer non-cyclicals and basic materials, while tech and energy tanked.

- Blue-chip names traded mixed, as major banks fluctuated with TLKM 1J and BBRI IJ settled higher, while BBCA 1J and ASII IJ fell.
- Coal shares retreated on profit booking after Tuesday's gain following milder US weather. BYAN IJ -1.16%, ITMG 1) -1.10%.

- Oil related stocks gained as oil prices jumped the most since November amid OPEC optimism that price could rise to $100 by 2H23. MEDC 1)
+3.14%.

-Top Gainers : BBRI (+0.84%), TLKM (+1.05%), MDKA (+2.63%)

- Top Losers: GOTO (-2.44%), BYAN (-1.16%), ASII (-1.28%)

News

Macroeconomic, Sector and Corporate News

— Toll road — Ministry of Public Works & Public Housing (PUPR) plans to re-tender Gedebage-Tasikmalaya-Cilacap (Getaci) toll road project (est. at
IDR56.2tn) in Apr2023. (Investor daily)

- GOTO - Co. to appoint former Bl governor Agus Martowardojo and Northstar co-founder Patrick Walujo as commissioners. (bbg)
— PWON - Allocates FY23 capex of IDR 2.4tn to acquire new lands (in Batam, Central Java, and Bali) and working capital. (Kontan)
— ABMM - Allocates FY23 capex of USD200mn mostly for heavy equipment purchase . (Kontan)

— LPKR - 1). targets FY23 marketing sales of IDR4.9tn (+3% YoY); 2). secured IDR6tn syndicated credit facility from BBNI & BNGA to refinance part of
its USD845mn bond maturing in 2025 & 2026. (Bisnis)

— INTA - Targets FY23 heavy equipment sales of IDR 809bn, +128% YoY. (Kontan)

— AGRS - Plans for pre-emptive rights issue of up to 13.8bn shares (~50% of capital), with IBK Korea as standby buyer . (Kontan)

Qutliers

Outlier Stocks

- Sharp Movers (Up) : ZATA (+31.3%), AHAP (+20.6%), LAJU (+13.8%)

- Sharp Movers (Down) : ISAP (-9.1%), BSBK (-6.8%), FWCT (-6.7%)
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Note: 1) Figures in parentheses represent the latest reported figures, Bloomberg estimates and previous reported figures

in that order. For example: Data (actual reported figures, Bloomberg estimate, previous reported figures). Bloomberg

estimates are subject to change 2) Earnings release date is from Bloomberg or company announcement




