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Market ReVIeW IHSG 26 Agustus 2019
IHSG, Senin 26 Agustus 2019 ditutup melemah sebesar 41,08 poin atau 0,65% ke gm0 -

level 6.214. Setelah bergerak diantara 6.149 - 6.230. Sebanyak 151 saham naik, 252  sse0 -

saham turun, dan 248 saham tidak bergerak. Investor bertransaksi Rp 8,92 Triliun. Di :
pasar reguler, investor asing membukukan transaksi jual bersih sebesar Rp 904 miliar. 6200
Market Outlook oo |
Saham Wall Street melejit, Senin (26/8), setelah Presiden Donald Trump mengatakan  sso £
China siap untuk kembali ke meja perundingan menyusul percakapan telepon, :z
Minggu. Dow Jones Industrial Average ditutup 269,93 poin lebih tinggi, atau 1,05%  sen0

T
]

menjadi 25.898,83. Sementara itu, indeks berbasis luas S&P 500 melonjak 1,1% atau &ﬁ:@ R :W"\"swg’*"{&i’@@:\"-“\ﬁ,\?@i@@i\‘?@iv‘“\{i‘"\.&
31,27 poin menjadi 2.878,38 sedangkan Nasdag Composite Index melambung 1,32% Lo
tau 10197 boi - di 7.853 74 IHSG Statistics
atau ,97 poin menjadi 7.853,74. Che %)
- _ V)
Saham Eropa ditutup flat, Senin (26/8), setelah Presiden Donald Trump mengatakan Close 6,214 41.08 0.65%
China menyerukan negosiator perdagangan Amerika Serikat untuk melanjutkan Volume (Jutaan Lembar) 16,937
perundingan. Pasar regional utama membukukan hasil positif, dengan bursa Inggris o
. . j . . _ . Value (Rp Milliar) 8,918
ditutup untuk libur nasional. Di Jerman, DAX menguat 0,40% atau 46,53 poin menjadi
11.658,04, dan CAC 40 Prancis meningkat 24,15 poin atau 0,45% menjadi 5.351,02. Year to Date (YTD) +0.32%
Quarter to Date (QTD) +5.20%
Pasar saham Asia tergelincir ke zona merah pada senin (26/8) seiring perang dagang
) o . Month to date (MTD) -2.55%
AS-China terkini telah mengguncang kepercayaan pasar terhadap perekonomian
global. Hal ini juga telah mengantarkan para investor berburu safe haven seperti PE 18.3
emas dan surat utang negara. Indeks Nikkei 225 (Jepang) -2,17% ke level 20.261. .
. Market Indices
Indeks Hang Seng (Hong Kong) -1,91% pada level 25.680. Indeks Straits Times Last Chg %)
o
(Singapura) -1,39% pada level 3.067. :
Amerika
IHSG berakhir melemah pada perdagangan hari Senin (26/8). Indeks tergerus -42 poin DoWw Jones 25,898.83 269.93 1.05%
(-0,66 persen) ke level 6.214. Saham-saham teraktif: ERAA, HOME, PGAS, BBRI, Nasdaq 7,853.74 101.97 1.32%
ANTM, CTRA, ADRO. Saham-saham top gainers LQ45: PGAS, ADRO, JPFA, ERAA, S&P 500 2,878.38 31.27 1.10%
MNCN, BTPS, AKRA. Saham-saham top losers LQ45: BBCA, ICBP, CPIN, BBRI, EXCL, Eropa
ITMG, INDF. Tekanan terhadap IHSG masih terus berlanjut seiring tekanan yang juga r1sg 100 7,094.98 33.2 0.47%
terjadi pada pasar saham regional. Pelemahan ini seiring sentimen perang dagang AS-
DAX 11,658.04 46.53 0.40%
China yang kembali memanas lagi sehingga memicu investor berburu aset sekoci A ’
(safe haven). Nilai tukar rupiah turun -0,18% di level Rp14.235 terhadap USD . 5,351.02 24.16 0.45%
Asia
News Emiten .
Nikkei 20,261.04  -449.87 -2.17%
o PEHA berencana rights issue di semester 1l 2019. PT Phapros Tbk (PEHA)  pangseng 25,680.33 _499 -1.91%
berencana akan melakukan aksi korporasi rights issue atau hak memesan efek -
Straits Times 3,065.33 -45.02 -1.45%
terlebih dahulu (HMETD) di semester II 2019. Meski demikian, Pharpros ’
mengaku belum bisa mengatakan kapan rencana ini akan dilakukan secara pasti.
Rencananya, Phapros akan .menerbltk'an sebanyak 862,75 juta saham baru atau Top Volume
setara dengan 28,76% dari modal disetor. Phapros akan menggunakan dana ,
Stock Sector Price  Chg (%)

hasil penerbitan saham baru ini untuk membiayai kegiatan ekspansi sebanyak
minimal 50%. Sementara itu, sisanya akan digunakan sebagai modal kerja serta  HOME Trade 73 6 7.59%
digunakan untuk refinancing. Dalam rencana penerbitan tersebut, Phapros

. . . - N . . TRAM Mining 106 1 0.93%
menunjuk tiga penjamin emisi efek. Salah satu penjamin emisi efek yang di-

tunjuk di antaranya yakni Danareksa Sekuritas. PPRO Property 102 1 0.97%

e Liabilitas UNTR naik hampir 62%. PT United Tractors Tbk (UNTR) mencatat BRMS Mining 51 1 2.00%

kinerja yang cukup baik di semester | 2019. UNTR mencatat pendapatan bersih o\ Trade 70 5 7 69%

Rp 43,31 triliun pada semester satu 2019. Angka ini tersebut naik 11,22% dari
Rp 38,94 triliun periode yang sama tahun lalu. Sementara itu laba bersih UNTR Top Value
naik tipis. Tercatat, UNTR mengantongi laba yang diatribusikan kepada pemilik
entitas induk sebesar Rp 5,57 triliun atau naik 1,82% dibandingkan dengan Rp
5,47 triliun per 30 Juni 2018. Akan tetapi, liabilitas UNTR tercatat naik. Per 30  BTPN Finance 3,380 50 1.46%
Juni 2019, liabilitas UNTR mencapai Rp 60,19 triliun. Angka ini naik hampir 62%

Stock Sector Price  Chg (%)

dari tahun periode semester | 2018 di angka Rp 37,17 triliun. Naiknya liabilitas HOME Trade 78 0 7:59%
UNTR secara tahunan ini akibat akuisisi yang dilakukan oleh PT Danusa Tambang 1 km Infrastructure 4,330 50 1.14%
Nusantara terhadap 95% saham PT Agincourt Resources. PT Agincourt Resources
merupakan perusahaan yang bergerak di bidang eksplorasi, penambangan, dan  BMRI Finance 7,050 125 1.74%
pengolahan emas di tambang Martabe, Tapanuli Utara, Sumatra Utara. Nilai

PN POOL Finance 1,505 5 0.33%

nilai perusahaan sebesar USS 1,2 miliar.
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IHSG Teknikal Chart

“JWSE (6,152,232, 6,230 21,6,14902, 8,214 51, 41.0874), Hans Investa system 1 (6371 .55, 6,154 58 6 21639, 5,308 35)

E 13800

E 12455

E- 12000

E 11500

E 11000

E 10455

| | | e

| | | T

: % RN . ST .

7! 24 ' [1 3 [12 I .

[ty [Ruqust |sepember @

IHSGmelemah 41 point membentuk candle dengan body naik kecil dan shadwo di atas dan bawah indikasi perlawanan atas tekanan turun. IHSG
berpeluang konsolidasi menguat dengan suppot di level 6200 sampai 6140 dan resistnace di level 6230 sampai 6265.

Trading Idea

Stock Last Rekomendasi Price Stop Loss
BKSL 126 Buy 119-126 117
MAIN 915 Buy 860 - 940 840
PGAS 1,915 Buy 1,775-1,920 1,740
SRIL 338 Buy 334-340 327
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Teknikal View dari Trading Idea

BKSL

Sentul CityTbk {121 000, 126.000, 119.000, 126 000, +2 00000}, Hans Invest system 1 (117.183, 132216, 129 076, 119.000)

BKSL.JK berpeluang menguat, area akumulasi di level 119 sampai 126. Area cut loss bila turun di bawah level 117 dan target penguatan ke level
131 sampai 134.

MAIN

Malindo Feedmill Thk (S8 0.000, $20.000, 260.000, 915.000, +15.0800), Hans Invest system 1 (549237, 966661, 54 1.424, B850 00D)
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MAIN.JK berpeluang menguat, area akumulasi di level 860 sampai 940. Area cut loss bila turun di bawah level 840 dan target penguatan ke level
960 sampai 980.
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Teknikal View dari Trading Idea

PGAS

Perusahaan Gas Negam Théc(1.500.00, 1.520.00, 1.780.00. 151500, +85.0000), Hans Inwesta sy em 1 {1,703 75,2.000.23,1,534 5, 1,780.00) F 2200
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PGAS.JK berpeluang menguat, area akumulasi di level 1,775 sampai 1,920. Area cut loss bila turun di bawah level 1,740. dan target penguatan ke
level 1,995 sampai 2,035.

SRIL

SRILJK (236000, 238.000, 32 4,000, 338.000, +2.00000), Hans Invest system 1(332. 789, 343 195, 240571, 234.000)

SRIL.JK berpeluang menguat, area akumulasi di level 334 sampai 340. Area cut loss bila turun di bawah level 327 dan target penguatan ke level
352 sampai 358.
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Matrik Analisis Teknikal Saham

1|™K5E WES 6,214.51 6,308.35 6,216.39 6,371.55 6,154.98 6,434.52 5,998.07 5,873.11 [Down Trend | Down Trend
2|AALLIK Hold 10,8300.00 10,500.00 10,948.98 10,155.04 11,404.49 10,2590.00 11,232.00 11,448.00 Up Trend Up Trend
3|ACES.JK Buy 1,810.00 1,700.00 1,827.85 1,685.31 1,866.49 1,666.00 1,887.60 1,923.90 |Down Trend |Down Trend
A|ADHI K WES 1,355.00 1,435.00 1,351.45 1,494.46 1,300.96 1,463.70 1,320.00 1,292.50 |Down Trend | Down Trend
S|ADROJK Hold 1,120.00 1,045.00 1,156.62 995.27 1,202.45 1,024.10 1,190.80 1,213.70 |Down Trend | Down Trend
B|AKRAJK W ELS 4,090.00 4,100.00 3,927.23 4,128.46 3,791.19 4,182.00 3,830.40 3,730.60 Up Trend |Down Trend
TIANTNLIK W ELS 1,030.00 1,140.00 1,061.87 1,158.97 991.00 1,162.80 1,041.60 1,019.90 Up Trend Up Trend
B|ASILIK Hold 6,575.00 6,375.00 6,576.323 6,320.23 6,732.81 6,247.30 6,760.00 6,890.00 |Down Trend |Down Trend
9|BACA.JK Hold 300.00 272.00 275.06 267.05 283.35 266.56 284.96 2950.144 | Down Trend | Down Trend
10|BBCA.JK Hold 29,950.00 29,825.00 30,389.90 29.413.80 30,942.27 29,228.50 31,356.00 31,959.00 | Down Trend | Down Trend
11|BEBNI.JK sell 7,500.00 7,525.00 7,271.59 7,584.86 7,010.58 7,675.50 7,080.00 6,932.50 |Down Trend | Down Trend
12 |BBRI.JK Hold 4,070.00 4,000.00 4,162.97 3,986.34 4,293.08 3,920.00 4,305.60 4,388.40 |Down Trend | Down Trend
13|BETN.JK sell 2,150.00 2,160.00 2,084.78 2,198.08 1,980.61 2,203.20 2,035.20 1,992.80 |Down Trend | Down Trend
14| BDMMN.JK WES 5,025.00 5,250.00 4,952.89 5,372.05 4, 777.15 5,355.00 4,848.00 4, 747.00 Up Trend |Down Trend
15|BJBR.JK WES 1,520.00 1,505.00 1,522.42 1,647.34 1,483.78 1,637.10 1,483.20 1,452.30 |Down Trend | Down Trend
16|BKSL.JK Buy 1265.00 115.00 125.08 117.18 133.22 116.62 131.04 133.56 | Down Trend | Down Trend
17|BMRIJK WES 7,050.00 7,350.00 7,142.31 7,.430.62 6,969.48 7.497.00 6,936.00 6,791.50 |Down Trend | Down Trend
18|BNLIJK WES 1,000.00 1,060.00 992.59 1,122.64 920.30 1,081.20 974.40 954.10 Up Trend |Down Trend
19|BRPT.JK Hold F25.00 F05.00 735.93 691.25 772.43 690.90 754.00 768.50 | Down Trend | Down Trend
20|BSDE.JK Hold 1,375.00 1,320.00 1,385.22 1,288.01 1,431.65 1,293.60 1,419.60 1,446.90 |Down Trend | Down Trend
21|BTP5.JK Hold 3,280.00 3,190.00 3,358.14 3,090.53 3,488.62 3,126.20 3,421.60 3,487.40 |Down Trend | Down Trend
22| BUMILJK Sell 89.00 92.00 86.92 54.22 83.18 593.84 85.44 83.66 |Down Trend |Down Trend
23| CPIN.JK Hold 4,640.00 4,690.00 4,937.68 4,475.46 5,145.18 4,596.20 5,012.80 5,109.20 (Down Trend | Down Trend
24| CTRALK WES 1,160.00 1,290.00 1,191.27 1,317.25 1,139.12 1,315.80 1,171.20 1,146.80 |Down Trend Up Trend
25| D0OIDJK Hold 352.00 350.00 374.30 342.89 391.35 343.00 380.64 387.96 | Down Trend [ Down Trend
26[|ELSALJK W ELS 334.00 344.00 330.56 351.40 318.61 350.88 322.56 315.84 | Down Trend [ Down Trend
27|ERAAIK W ELS 1,520.00 2,170.00 2,015.27 2,288.31 1,878.42 2,213.40 1,996.80 1,955.20 |Down Trend Up Trend
28|EXCL.JK Hold 3,320.00 3,210.00 3,330.55 3,150.59 3,439.87 3,145.80 3,400.80 3,466.20 |Down Trend Up Trend
29|FORZLJK Hold 950.00 915.00 947.23 866.11 1,010.14 896.70 972.40 991.10 | Down Trend Up Trend
30| GGRM.JK WELS 74,500.00 76,850.00 75,303.27 78,578.46 73,544.97 78,387.00 73,056.00 71,534.00 Up Trend |Down Trend
31|HMSP.JK WELS 2,830.00 3,030.00 2,874.22 3,161.24 2,783.06 3,090.60 2,803.20 2,744.80 Up Trend |Down Trend
32|HOKIJK WELS 830.00 875.00 835.69 B83.56 B808.68 892.50 816.00 799.00 | Down Trend Up Trend
33[ICBP.JK WELS 11,750.00 11,900.00 11,561.28 12,274.83 10,977.32 12,138.00 11,256.00 11,021.50 Up Trend Up Trend
34| 1KP.JK WELS 50.00 50.00 48.72 50.48 49.18 51.00 A48.00 A47.00 | Down Trend Up Trend
35| IKAIIK WES 145.00 145.00 142.07 151.77 135.92 151.98 135.20 136.30 Up Trend |Down Trend
36|INCO.JK WES 3,130.00 3,550.00 3,395.28 3,630.06 3,229.59 3,621.00 3,321.60 3,252.40 Up Trend Up Trend
37|INDF.JK WES 7, 725.00 7,825.00 7,515.00 7,901.78 7.386.71 7,981.50 7,296.00 7,144.00 Up Trend Up Trend
38| INDY.JK Sell 1,330.00 1,350.00 1,2595.57 1,390.73 1,183.74 1,377.00 1,243.20 1,217.30 |Down Trend | Down Trend
39| INKP.JK WES 6, 700.00 7, 725.00 7,082.26 8,320.19 6,324.43 7,.879.50 7,032.00 6,885.50 |Down Trend Up Trend
A0 INTP.JK WES 20,425.00 22,700.00 21,295.04 23,121.78 20,607.01 23,154.00 20,734.00 20,351.00 | Down Trend | Down Trend
A1 ITMGJK Hold 12,000.00 12,825.00 13,363.10 12,627.78 14,230.02 12,.568.50 13,650.00 13,912.50 | Down Trend | Down Trend
A2 | JPFAJK Hold 1,630.00 1,535.00 1,582.97 1,509.90 1,631.06 1,504.30 1,617.20 1,648.30 |Down Trend Up Trend
A3 |ISMR.JK Hold 5,700.00 5,600.00 5,833.90 5,574.59 5,938.70 5,488.00 5,980.00 6,095.00 |Down Trend |Down Trend
A4 KLBF.JK WES 1,620.00 1,630.00 1,554.12 1,652.71 1,508.58 1,662.60 1,512.00 1,480.50 Up Trend Up Trend
A5 |KPAS.JK Buy 114.00 111.00 115.35 109.51 123.16 108.78 120.64 122.96 | Down Trend
46| KREN.JK Sell 520.00 550.00 515.44 558.71 502.15 561.00 499.20 488.80 | Down Trend | Down Trend
47| LPKR.JK WELS 254.00 264.00 220.72 266.07 243.35 269.28 245.76 240.64 | Down Trend [ Down Trend
A3|LPPF.JK sell 3,000.00 3,0680.00 2,915.85 3,100.12 2,802.24 3,121.20 2,860.80 2,801.20 |Down Trend |Down Trend
A9|LSIP.JK Buy 1,245.00 1,135.00 1,268.59 1,107.74 1,341.19 1,112.20 1,305.20 1,330.20 Up Trend Up Trend
SO|MABA.JK W ELS 50.00 50.00 459.32 S50.00 49.73 51.00 43.00 A47.00 | Down Trend Up Trend
S1|MAIN.JK Buy 915.00 860.00 941.42 849.24 2966.66 842.80 956.80 975.20 | Down Trend [ Down Trend
52| MAMILIK Buy 90.00 88.00 91.64 88.00 93.37 86.24 93.60 55.40 Up Trend |Down Trend
S53|MEDC.JK WELS 730.00 F80.00 741.58 F87.01 719.29 795.60 724.80 709.70 | Down Trend [ Down Trend
S54|MERK.JK Buy 3,150.00 3,150.00 3,223.03 3,082.37 3,315.83 3,087.00 3,317.60 3,381.40 |Down Trend | Down Trend
55| MGRO.JK WELS 805.00 815.00 J87.07 822.01 769.46 831.30 768.00 752.00 Up Trend |Down Trend
S56|MNCN.JK Buy 1,280.00 1,215.00 1,323.42 1,180.61 1,383.55 1,15950.70 1,341.60 1,367.40 |Down Trend Up Trend
ST|MYRX.JK Buy 99.00 94.00 100.68 93.37 103.69 52.12 102.96 104.94 | Down Trend | Down Trend
S58|NUSAJK Buy 70.00 62.00 74.34 59.69 77.92 60.76 75.92 77.38 Up Trend Up Trend
59|PGAS.JK Buy 1,915.00 1,780.00 1,934.65 1,703.75 2,000.23 1,744.40 1,996.80 2,035.20 |Down Trend | Down Trend
60|POOLJK Hold 1,505.00 1,510.00 1,622.84 1,496.22 1,719.24 1,479.80 1,622.40 1,653.60 |Down Trend |Down Trend
61|PTBA.JK Sell 2,410.00 2,460.00 2,345.06 2,507.71 2,243.99 2,509.20 2,294.40 2,246.60 |Down Trend | Down Trend
B62|PTPP.JK WES 1,860.00 1,990.00 1,897.57 2,041.63 1,828.98 2,029.80 1,857.60 1,818.90 |Down Trend |Down Trend
63| PWON.JK WES 645.00 690.00 653.65 700.92 637.40 703.80 638.40 625.10 | Down Trend [ Down Trend
64| RIMO.JK Sell 126.00 130.00 124.35 131.54 120.59 132.60 120.96 118.44 | Down Trend Up Trend
65| SCMALJK Hold 1,165.00 1,155.00 1,225.72 1,128.35 1,269.44 1,131.90 1,248.00 1,272.00 |Down Trend | Down Trend
66|SMCB.JK WES 1,360.00 1,430.00 1,355.02 1,450.15 1,318.16 1,458.60 1,310.40 1,283.10 |Down Trend |Down Trend
67| SMGR.JK WES 12,875.00 13,225.00 12,637.99 13,450.60 12,241.48 13,489.50 12,336.00 12,079.00 | Down Trend | Down Trend
B3|SMRAJK sell 1,165.00 1,185.00 1,121.58 1,217.40 1,074.66 1,208.70 1,104.00 1,081.00 |Down Trend | Down Trend
69| SRIL.JK Buy 333.00 334.00 340.97 332.79 343.19 327.32 351.52 358.28 | Down Trend Up Trend
JO[SS5IAJK Hold F35.00 740.00 763.36 728.03 785.32 725.20 7a0.00 795.00 | Down Trend [ Down Trend
JL1|S5MS.JK Hold 915.00 S00.00 923.90 889.35 944,52 882.00 946.40 964.60 | Down Trend [ Down Trend
J2|TARAK WES J05.00 J90.00 753.86 822.20 722.82 805.80 734.40 719.10 Up Trend Up Trend
T3 TBIG.JK Hold 5,200.00 4,370.00 4,525.79 4,262.36 4,648.77 4,282.60 4,638.40 4,727.60 Up Trend Up Trend
TA|TGRAJK Hold 825.00 790.00 807.04 785.62 820.17 774.20 832.00 348.00 | Down Trend [ Down Trend
TS| TINS.JK WELS 965.00 1,060.00 991.25 1,110.85 932.31 1,081.20 974.40 954.10 Up Trend |Down Trend
TO|TKINM.JK WELS 9,375.00 10,575.00 9,601.76 11,641.46 8,710.84 10,786.50 9,552.00 9,353.00 |Down Trend | Down Trend
TT| TLKMLIK WES 4,330.00 4,450.00 4,274.32 4,547.91 4,182.97 4,539.00 4,147.20 4,060.80 | Down Trend Up Trend
7| TOPS5.JK Buy 650.00 595.00 657.74 582.12 693.40 583.10 676.00 689.00 | Down Trend | Down Trend
T TOWR.JK WES 710.00 F75.00 711.06 803.91 660.60 790.50 691.20 676.80 | Down Trend | Down Trend
B80|TRAM.JK Hold 106.00 106.00 112.29 104.90 114.99 103.88 114.40 116.60 | Down Trend Up Trend
B81|UNTR.JK Hold 20,125.00 21,425.00 22,028.13 20,655.81 22,961.06 20,996.50 22.594.00 23,028.50 | Down Trend | Down Trend
82| UNVR.JK Hold 45,875.00 | 44,975.00 45,704.83 44,.754.58 | 46,467.81 | 44,075.50 | 47,112.00 | 48,018.00 Up Trend |Down Trend
83| WIKA.JK WES 2,290.00 2,390.00 2,300.93 2,400.95 2,219.26 2,437.80 2,246.40 2,199.60 |Down Trend |Down Trend
84| WOOD.JK WES 800.00 820.00 791.50 829.66 764.56 836.40 772.80 756.70 | Down Trend | Down Trend
85| WSBP.JK WES 333.00 356.00 340.72 360.05 333.12 363.12 332.16 325.24 | Down Trend [ Down Trend
86| WSKT.JK WES 1,750.00 1,865.00 1,773.59 1,899.11 1,713.79 1,902.30 1,732.80 1,696.70 |Down Trend |Down Trend
BY|ZINC.IK Buy S570.00 555.00 581.51 552.58 598.71 543.90 592.80 604.20 Up Trend |Down Trend

PENJELASAN MATRIKS SAHAM :

W&S = Wait and See

HOLD = Tahan, apabila masih punya posisi jangan jual

Buy Back / Cut Loss = Apabila sudah beli dan ternyata harga melawan maka cutloss
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Economic Event

Start Date Period

01- Agustus -2019 Inflasi Indonesia (YoY) Jul.2019
05-Agustus -2019 PDB Indonesia YoY

05-Agustus-2019 Kepercayaan Konsumen Indonesia Jun.2019
07-Agustus-2019 Cadangan Devisa Indonesia (USD) Jul.2019

08-Agustus-2019 Penjualan Ritel Indonesia (YoY) Jul.2019
15-Agustus-2019 Pertumbuhan Ekspor Indonesia (YoY) Jul.2019

15-Agustus-2019 Pertumbuhan Impor Indonesia (YoY) Jul.2019

30-Agustus-2019 Uang Beredar M2 Indonesia (YoY) Jul.2019

Disclaimer

We have based this document on information obtained from sources we believe to be reliable, but we do not make any representation or
warranty nor accept any responsibility or liability as to its accuracy, completeness or correctness. Expressions of opinion contained herein are
those of PT. Korea Investment and Sekuritas Indonesia only and are subject to change without notice. Any recommendation contained in this
document does not have regard to the specific investment objectives, financial situation and the particular needs of any specific addressee.
This document is for the information of the addressee only and is not to be taken as substitution for the exercise of judgment by the
addressee. This document is not and should not be construed as an offer or a solicitation of an offer to purchase or subscribe or sell any
securities.




